
 

 

AFL/CO/2026-27/124  

 

23rd October 2026 

 

To 

BSE Limited 

Listing Department,  

P J. Towers, 

Dalal Street,  

Fort, Mumbai – 400 001 

 

Sub: Intimation under regulation 55 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and SEBI Master Circular dated 11th July 2025 – Credit 

Rating 

 

Dear Sir / Ma’am, 

 

Pursuant to regulation 55 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI Master Circular no. SEBI/HO/DDHS/DDHS-PoD-

1/P/CIR/2025/0000000103 dated July 11, 2025 (“Master Circular”), as amended from time to time, please 

note that India Ratings and Research Private Limited has affirmed / assigned ratings of the Company and 

various debt instruments of the Company. Summary of the ratings affirmed / assigned are as follows: 

 

Instrument Type Size of Issue (INR 

Million) 

Rating Assigned with 

Outlook / Watch 

Rating Action 

Issuer (Company) Rating - IND AAA/Stable Affirmed 

Non-Convertible 

Debentures 

40,150 IND AAA/Stable Assigned 

Tier II Subordinated Bonds 2,300 IND AAA/Stable Assigned 

Non-Convertible 

Debentures* 

144,850 (reduced 

from 170,100 

IND AAA/Stable Affirmed 

Tier II Subordinated 

Bonds* 

32,700 (reduced 

from 34,700) 

IND AAA/Stable Affirmed 

Commercial Paper (for 

proprietary IPO and 

investment) 

10,000 IND A1+ Affirmed 

Commercial Paper 60,000 IND A1+ Affirmed 

Bank Loan Facilities 3,40,000 IND AAA/Stable/IND A1+ Affirmed 

*Kindly refer the below information pertaining to current rating for details. 

 

The details of the current rating in the format prescribed in the Master Circular are as under: 

 
Details of credit rating 

Current rating details 

Sr. 

No. 

ISIN Name of 

the Credit 

Rating 

Agency 

Credit 

Rating 

assigne

d 

Outlook 

(Stable/ 

Positive/ 

Negative

/ No 

Outlook) 

Rating 

Action 

(New/ 

Upgrade/ 

Downgra

de/ Re-

Affirm/ 

Other) 

Specify 

Other rating 

Action 

Date of 

Credit 

Rating 

Verificatio

n Status of 

Credit 

Rating 

Agencies 

Date of 

Verification 

1 2 3 4 5 6 7 8 9 10 

1 INE891K08042 India 

Ratings 

and 

Research 

Private 

Limited 

IND 

AAA 

Stable - Affirmed 25-04-2017 Verified 23-10-2026 

2 INE891K08059 IND 

AAA 

Stable - Affirmed 12-09-2017 Verified 23-10-2026 

3 INE891K08091 IND 

AAA 

Stable - Affirmed 22-11-2021 Verified 23-10-2026 

4 INE891K08133 IND 

AAA 

Stable - Affirmed 15-09-2022 Verified 23-10-2026 



 

 

5 INE891K08141 IND 

AAA 

Stable - Affirmed 11-11-2022 Verified 23-10-2026 

6 INE891K08166 IND 

AAA 

Stable - Affirmed 11-10-2023 Verified 23-10-2026 

7 INE891K08067 IND 

AAA 

Stable - Affirmed 25-01-2021 Verified 23-10-2026 

8 INE891K08075 IND 

AAA 

Stable - Affirmed 31-05-2021 Verified 23-10-2026 

9 INE891K07AA0 IND 

AAA 

Stable - Affirmed 11-11-2024 Verified 23-10-2026 

10 INE891K07994 IND 

AAA 

Stable - Affirmed 25-07-2024 Verified 23-10-2026 

11 INE891K07671 IND 

AAA 

Stable -- Affirmed 02-06-2021 Verified 23-10-2026 

12 INE891K07721 IND 

AAA 

Stable - Affirmed 26-10-2021 Verified 23-10-2026 

13 INE891K07812 IND 

AAA 

Stable - Affirmed 18-08-2022 Verified 23-10-2026 

14 INE891K07820 IND 

AAA 

Stable - Affirmed 23-01-2023 Verified 23-10-2026 

15 INE891K07879 IND 

AAA 

Stable - Affirmed 10-08-2023 Verified 23-10-2026 

16 INE891K07895 IND 

AAA 

Stable - Affirmed 07-11-2023 Verified 23-10-2026 

17 INE891K07903 IND 

AAA 

Stable - Affirmed 06-12-2023 Verified 23-10-2026 

18 INE891K07929 IND 

AAA 

Stable - Affirmed 04-01-2024 Verified 23-10-2026 

19 INE891K07937 IND 

AAA 

Stable - Affirmed 30-01-2024 Verified 23-10-2026 

20 INE891K07952 IND 

AAA 

Stable - Affirmed 29-02-2024 Verified 23-10-2026 

21 INE891K07978 IND 

AAA 

Stable - Affirmed 26-03-2024 Verified 23-10-2026 

22 INE891K07986 IND 

AAA 

Stable - Affirmed 24-04-2024 Verified 23-10-2026 

23 INE891K08224 IND 

AAA 

Stable - Affirmed 25-07-2025 Verified 23-10-2026 

24 INE891K07AH5 IND 

AAA 

Stable - Affirmed 17-09-2025 Verified 23-10-2026 

25 INE891K07AI3 IND 

AAA 

Stable - Affirmed 06-10-2025 Verified 23-10-2026 

 

Please find enclosed the Rating Rationale received from India Ratings and Research Private Limited. 

 

Kindly take the above on record.  

 

For Axis Finance Limited 

 

 

 

Rajneesh Kumar 

Company Secretary 

Membership No. A31230 

 

Encl: as above 
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