
 

 

AFL/CO/2026-27/07 

 

17th April 2026 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai - 400 001 

 

Sub: Outcome of the Board meeting of Axis Finance Limited held today i.e. Friday,  

17th April 2026  

 

Ref:  Regulations 51, 52, 54 and 62K of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘the Listing Regulations’) 

 

Dear Sir / Ma’am, 

 

Pursuant to Regulation 51(2) read with Part B of Schedule III of the Listing Regulations, we wish 

to inform you that the Board of Directors of Axis Finance Limited (‘the Company’), at its 

meeting held today i.e. Friday, 17th April 2026: 

 

a. Basis the recommendation of the Audit Committee, inter-alia approved the audited 

financial results of the Company for the quarter and financial year ended 31st March 2026; 

and 

 

b. approved fund raising by way of issuance of Non–Convertible Securities / bonds on private 

placement basis up to Rs. 36,000 crore, in one or more series / tranches. 

 
c. approved fund raising by way of issuance of equity shares on rights basis up to  

Rs.1,500 crore to the existing shareholder(s) 

 

Further, we hereby enclose the following: 

 

1. Audited financial results along with auditor’s report thereon for the quarter and financial 

year ended 31st March 2026 along with information under regulation 52(4) of the Listing 

Regulations, Cash Flow Statement and Asset and Liabilities Statement for the financial year 

ended 31st March 2026, enclosed as Annexure–1 

 

2. Declaration in respect of auditors’ report with unmodified opinion, enclosed as  

Annexure–2 

 

3. Security Cover Certificate as at 31st March 2026 in compliance with regulation 54 of the 

Listing Regulations, enclosed as Annexure–3 

 

4. A statement indicating the utilisation of the issue proceeds of non-convertible securities 

and a statement disclosing nil material deviation(s), in compliance with regulation 52(7) 

and (7A) respectively of the Listing Regulations for the quarter ended 31st March 2026, 

enclosed as Annexure–4 

 

5. Disclosure of Related Party Transactions in compliance with regulation 62K of the Listing 

Regulations, for the half year ended 31st March 2026, enclosed as Annexure–5. 

 

Further, in terms of regulation 52(8) of the Listing Regulations, the Company shall publish the 

audited financial results in at least 1 English national daily newspaper. 
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The meeting commenced at 10:00 a.m. and concluded at 4.50 p.m. 

 

Kindly take the above on record and oblige. 

 

For Axis Finance Limited 

 

 

 

Rajneesh Kumar 

Company Secretary 

Membership No.: A31230 

Email id – rajneesh.kumar@axisfinance.in 

 

Encl: a/a 
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G. M. Kapadia & Co. 
Chartered Accountants 
1007, Raheja Chambers 
213, Nariman Point, 
Mumbai - 400021 

Khandelwal Jain & Co. 
Chartered Accountants 

6-B, PIL Court, 6th floor, 
111, M Karve Road, Churchgate, 

Mumbai - 400020 

Independent Auditors' Report on the Annual Audited Financial Results for the 
quarter and year ended march 31, 2026 of the Company Pursuant to Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended 

To 
The Board of Directors of 
Axis Finance Limited 

Report on the Audit of financial results 

Opinion 

We have audited the accompanying Statement of Financial Results of Axis Finance Limited ("the 

Company" or "NBFC") for the quarter ended March 31, 2026 and year to date results for the period 

April 1, 2025 to March 31, 2026 (the "Statement") attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 52 of the SEBI(Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), which has been 

initialled by us for identification purpose. 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

1. is presented in accordance with the requirements of regulation 52 of the Listing Regulations 

in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards RBI guidelines and other accounting 

principles generally accepted in India of the net profit, other comprehensive income and 

other financial information of the Company for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s), 

specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 

those Standards are further described in the ("ICAI") Auditors' Responsibilities for the Audit of the 

Financial Results ("ICAI") section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 

with the ethical requirements that are relevant to our audit of the Statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the I CAi's Code of Ethics. 
~ 

udit evidence we have obtained is sufficient and appropriate to 

D ----- n. 



G. M. Kapadia & Co. 
Chartered Accountants 

Board of Directors' Responsibility for the Financial Results 

Khandelwal Jain & Co. 
Chartered Accountants 

The Statement which is responsibility of the Company's management has been prepared on the 

basis of the annual audited financial statements. The statement has been compiled from the Ind AS 

financial statements prepared by the management. The Company's Board of Directors are 

responsible for the preparation of the Statement that gives a true and fair view of the net profit, 

other comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim 

Financial Reporting" specified under section 133 of the Act, the relevant circulars, guidelines and 

directions issued by the Reserve Bank of India (RBI) from time to time ("RBI Guidelines") and 

other accounting principles generally accepted in India and in compliance with regulation 52 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act, for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities: selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement, that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

. assess the risks of material misstatement of the Statement, whet ~,t,, 

or design and perform audit procedures responsive to those risks, a "\~ 

A\ * 



G. M. Kapadia & Co. 
Chartered Accountants 

Khandelwal Jain & Co. 
Chartered Accountants 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditors' report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The financial results for the quarter ended March 31, 2025 and for the period from April 1, 2024 to 

March 31, 2025 of the Company this Statement, have been audited by one of the predecessor 

auditors Messrs Singhi & Co. Chartered Accountants and continuing joint statutory auditor, Messrs 

P Co. Chartered Accountants who expressed ;::m 1mmnrlifo~rl npininn 

report dated April 17, 2025. 



G. M. Kapadia & Co. 
Chartered Accountants 

Khandelwal Jain & Co. 
Chartered Accountants 

The financial results for the year ended March 31, 2026 includes the financial results for the quarter 

ended March 31, 2026, being the balancing figure between the audited figures in respect of the full 

financial year and the published audited year to date figures up to the third quarter of the current 

financial year. 

For G. M. Kapadia & Co. 
Chartered Accountants 
Firm Registration No. 104767W 

~ / 
RajenAshar 
Partner 
Membership No: 048243 
UDIN: 26048243OQFFKZ3296 
Place: Mumbai 
Date: April 17, 2026 

For Khandelwal Jain & Co. 
Chartered Accountants Firm<ifr.~~ 105049W 

Bhupendra Karkhanis 
Partner 

Membership No: 108336 
UDIN: 26108336PZUUFV5237 

Place: Mumbai 
Date: April 17, 2026 



AXIS FINANCE LIMITED 

Balance Sheet as at March 31, 2026 
(All amounts are in rupees lakhs, except per share data and as stated otherwise) 

Particulars As at As at 

March 31,2026 March 31,2025 

Audited Audited 

ASSETS 

Financial Assets 

Cash and cash equivalents 1,24,415.51 80,125.41 

Derivative financial instruments 24,764.51 

Receivables 

a) Trade Receivables 166.55 39,83 

b) Other Receivables . . 
Loans 45,12,484.59 36, 75,276-37 

Investments 1,44,458.00 1,53,413.06 

Other financial assets 12,942.10 19,240.75 

Sub-total-Financial Assets 48,19,231.26 39,28,095.42 

Non-Financial Assets 

Current Tax Assets (net) 3,767.22 3,441.52 

Deferred Tax Assets (net) 16,551.71 14,394.61 

Property, plant and equipment 1,930,37 1,158.57 

Intangible assets under development 157.26 89.48 

Other Intangible Assets 1,996.07 1,724.11 

Right-of-use assets 1,646.12 1,349.96 

Other non-financial assets 1,177.40 1,432.97 

Sub-total-Non-Financial Assets 27,226.15 23,591.22 

Tota I - Assets 48,46,457 .41 39,51,686.64 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

Derivative financial instruments . 1,414.76 

Payab les 

i) Trade Payables 

a) total outstanding dues to micro and small enterprises . 
b) total outstanding dues of creditors other than micro and small enterprises 49.51 83.97 

ii) Other Payables 

a) total outstand ing dues to micro and small enterprises 518.47 324.39 

b) total outstanding dues of cred itors other than micro and small enterprises 8,093.67 4,680.92 

Debt securities 13,36,156.24 12,66,822.84 
Borrowings (Other than debt securities) 24,68,050.00 17,97,170.66 

Subordinated Liabilities 3, 70,351.77 3,23,540.80 

Lease Liabilities 1,724.78 1,441.27 

Other financial liabilities 35,366.07 19,102.38 

Sub-total-Financial Liabilities 42,20,310.51 34,14,581.99 

Non-Financial liabilities 

Current tax liabilities (net) 2,770.87 483.33 

Provisions 5,727.79 4,395.24 

Other non-financial liabilities 2,256.95 1,818.71 

Sub-total-Non-Financial Liabilities 10,755.61 6,697.28 

Total• Liabilities 42,31,066.12 34,21,279.27 

EQUITY 

Equity share capital 69,357.05 69,357.05 

Other equity 5,46,034.24 4,61,050.32 

Total· Equity 6,15,391.29 5,30,407 .37 

Total• Liabilities and Equity 48,46,457 .41 39,51,686.64 



AXIS FINANCE LIMITED 

Statement of Financial Results for the Quarter and year ended March 31, 2026 
(All amounts are in rupees lakhs, except per share data and as stated otherwise) 

For the Quarter 
~articulars ended 

31/03/2026 

Audhed 

Revenue from operations 
Interest Income 1,24,73141 

Fees and commission Income 4,35792 
Other Operating Income 1,370 27 
Net gain on fair value changes 116 66 
Net gain/floss) on derecogmt1on of financial instruments under amortised cost category 

Total Revenue from operations 1,30,576.26 

Other Income 48 07 

Total Income 1,30,624.33 

Expenses 

Finance Costs 73,780 45 

Impairment on financial instruments 9,921 96 

Employee benefits expenses 12,238 98 
Depreciation, amortization and impairment 584 47 
Others expenses 5,842 04 

Total expenses -1 ,02+367.90 

Profit before e>Cceptional items and ta>C 28,256.43 

Exceptional Items 

Profit before taxes 28,256,43 

Tax e>Cpenses 

• Current Tax 7,992 63 
• Deferred Tax {658 07) 

Profit for the Quarter/year 20,921.87 

Other Comprehensive Income 

(Al Items that will not be reclassified to profit and loss 

•Re -measurements of net defined benefit plans 7 30 
•Income tax impact 184 
Sub•total (A) 5.46 

(8) Items that will be reclassified to profit and loss 

•Fair value changes on derivative designated as cash flow hedge 2,538 15 
•I ncome tax impact 638 80 
Sub-total (B) 1,899.35 

Oihr.rComprchcn,h,c tncomi,/(lJru) fA-,,81 .l,904,Sl 

Total Com1m:honsl\'c Income for 1he Q.1,1.1nff/w-,1, 22,826.68 

1-'ald•up Equity share capital (Face Value of~ 10 each) 69,357.05 

Earning per equity share (not annualised for the Interim period) 

8asic (-:) 3 02 
Oiluted i<) 3 02 

For the Quarter For the Quarter For the year For the year 

ended ended ended ended 

31/12/2025 31/03/2025 31/03/2026 31/03/2025 

Audited Audited Audited Audited 

1,B,273 10 1,04,43147 4,79,190 22 3,92,913 3S 

3,444 18 3,250 92 14,33197 10,117 44 

1,557 33 655 20 4,634 65 1,788 77 

950.96 80 31 1,576 89 2,606 78 

172.67 3,562 94 1,952.75 

1,29,225.57 1,08,590.57 S,04,296.67 4.09,379.09 

66 58 79 02 32122 684 .ii 
1,29,292.15 1,08,669.S9 5,04,617.89 4.10,063.51 

72,790 94 63,44119 2,86,724 97 2,43,309 42 

12,22195 12,215 21 41,792 24 32,315 27 

11,043 95 6,996,16 40,958 62 27,422.47 

540 11 477 72 2,114.96 2,029 10 
6,468 09 4,263.81 23~310 59 17.267 71 

1103.065.04 87,394.09 3,94,901.38 3,22,343,97 

26,227.11 21,275.50 1,09,716.51 a1,1n,54 

26,227.11 21,275.50 1,09, 716.51 87,719.54 

7,679 83 6,905 18 31,30941 26,077 74 

{977.24) (149816) {2,792 931 {3,605 54) 

19,524.52 15,868.48 81,200.03 65,247.34 

0 16 166 001 {85 501 1161,651 
0 04 116 611 12152) (40,681 

0.12 149.391 (63.98) (120.97) 

38 71 (2378 02) 2,611 77 (1919.76) 

9 74 (598 50) 657.33 1483 16) 

28 97 11779.52) l,954A4 11436.60) 

29,09 (1,828,911 1,890.46 (l,S57.S7) 

19,SSUl 14,03.9.SJ 83;090.<9 63,619.77 

69,357.05 69,357.05 69,357.05 69,357.05 

2 82 2 29 11 71 10 03 

2-82 2 29 11-71 10 03 



AXIS FINANCE LIMITED 

Statement of Cash Flows for the year ended March 31, 2026 

(All amounts are in rupees lakhs, except per share data and as stated otherwise) 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Ad lu~tments fpr: 
Depreciation, amortization and impairment (other than right-of-use assets) 

Depreciation on right-of-use assets 

Net gain on fair value changes 

Net gain/(loss) on derecognition of financial instruments under amortised cost category 

Unwinding of EIS asset 
Amortisation of fee and cost on Loans & Investment 

Impairment on financial instruments 

Amortisation of fee and cost on Borrowings 
Deposits fair value impact 

Interest on Lease deposit 

Employee Stock Dption 
!nterest on Lease deposit 
Interest income from investments (at amortised cost) 
Interest income from investments (FVTPL) 

Operating profit before working capital changes 

Movement in working capital: 
Decrease/(increase) in Trade Receivables 
Decrease/(increase) in Loans 
Decrease/(increase) in Other financial assets 

Decrease/(increase) in Right-of-use assets 

Decrease/(increase) in Other non-financial assets 

(Decrease)/increase in Lease Liabilities 
(Decrease)/increase in Trade Payables 
(Decrease)/increase in Other financial liabilities 

(Decrease)/increase in Provisions 
(Decrease)/increase in Other non-financial liabilities 

Cash generated from operations 

Income tax paid 
Net cash flow from operating activities (A) 

B. Cash flow from investing activities 

Interest income from investments (at amortised cost) 

Interest income from investments (FVTPL) 
Purchase for Intangibles 
Purchase of Property, plant and equipment 
Sale of Property, plant and equipment 
Movement of Fixed Asset 

Purchase of investment at Amortised Cost 
Sale of investment at Amortised Cost 
Purchase of investment at FVTPL 
Proceeds from sale of investment at FVTPL 

Net cash flow from investing activities (B) 

C. Cash flow from financing activities 
Proceeds from Borrowings Debt securities 

Repayment of Borrowings Debt securities 
Proceeds from Borrowings Other than debt securities 

Repayment from Borrowings Other than debt securities 

Proceeds from Borrowings Subordinated Liabilities 

Repayment from Borrowings Subordinated Liabilities 
Proceeds from issue of Equity Shares (net of share issue expenses) 
Payment towards Lease Liability 

Net cash flow from financing activities(C) 

Net increase/(decrease) in cash and equivalents(A+B+C) 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Particulars 

Cash 
Cash and cash equivalents 
Investment in highly liquid securities 

For the year 

ended 
March 31 , 2026 

Audited 

1,09,716.51 

1,361.56 
753,41 

(1,341.79) 
(3,562,94) 
4,304,51 

(2,537.17) 
41,792.24 

(6,98) 

25.59 
(38.30) 

1,883.35 
130.28 

(12,529.89) 
(2,656.09) 

1,37,294.29 

(126.71) 
(8,76,347.12) 

(16,582.94) 
(1,049.57) 

255.59 
1,257.14 
3,582.45 

14,848.95 
1,247.05 

438.24 
(7,35,182.63) 

(29,347.57) 
(7,64,530.21) 

12,529.89 
2,656.09 

(1,071.83) 
(1,487.14) 

85.92 

(54,509.61) 
65,503.01 

(5,22,594.67) 
5,21,781.87 

22,893.54 

8,25,244.97 
(7,55,878.94) 
12,08,492.20 
(5,37,742.51) 

46,914.95 

(1,103 ,90) 

7,85,926.77 

44,290.10 
80,125.41 

1,24,415.51 

64,448.97 
59,966.54 

1,24,415.51 

For the year 
ended 

March 31 ,2025 

Audited 

87,719.54 

1,066 92 
962,22 

128.54 
(1,952.75) 
5,824.53 

(1,057.34) 
32,315.27 
(1,466.46) 

(40.14) 
(49.38) 

140.76 
(10,380.03) 

(2,430.60) 

1,10,781.07 

1,432.24 
(6,74,309.77) 

(5,654.36) 
(198.83) 
(254.22) 
(131.91) 
258.71 

(54,671.85) 
519.76 
427.99 

(6,21,801.16) 

(25,123.66) 

(6,46,924.82} 

10,380.03 
2,430.60 
(979.15) 
(777.48) 

24.59 

(48,952.44) 
49,868.01 

(8,03,643.76) 
8,04,151.32 

12,501.72 

8,25,173.57 
(7,67,988.61) 
11,83,260.85 
(7,25,614,15) 

79,860.31 

59,853.09 
(700.19) 

6,53,844.88 

19,421.78 
60,703.63 

80,125.41 

28,155.27 
51,970.14 
80,125.41 



AXIS FINANCE LIMITED 

Statement of Cash Flows for the year ended March 31, 2026 

(All amounts are in rupees lakhs, except per share data and as stated otherwise) 

Addl t fon~I d(l.-dc,wrc piun.uant U) INO AS J 

For the year For the year 

ended ended 
Particulars 

March 31, 2026 March 31 ,2025 

Audited Audited 

Opening balance of Debt Securities, borrowings (other than debt securities} and 33,87,534,29 27,94,308.78 

s ubordinated liabilities including interest accrued 
Cash flows (neW 7,87,023 72 5.9,.215-52 
Closing balance of Debt Securities, borrowings (other than debt securities) and 41,74,558.01 33,87 ,534.30 

;5,ubord n,1t~d fj1bUittfl:I. 
4 (ash flows (net) includes cash flows and accruals 

Operational cash flows from interest For the year For the year 

ended ended 

March 31, 2026 March 31 ,2025 

Inlier~\ paJd 2,84,970 62 2,41,588 01 

IJlh..'f~Mtt'C.C'IUl!d 4479,190.22 3,92.913 35 

2. The above statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 Statement of Cash Flows 

3. Purchase of PPE represents additions to property, plant and equipment and other intangible assets adjusted for movement of (al capital-work-in-progress 

for property, plant and equipment and (b) intangible assets under development during the year, 

Notes: 

1 The above financial results have been prepared in the format specified in Division Ill of Schedule Ill of Companles Act, 2013 (the "Statement") and are, being submitted by the Company pursuant to the requirements of 

Regulation S2 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Ma::.ter Circular issued by SEBI vide its reference no SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated 21st May 2024 as 

amended from time to time and in accordance with Indian Accounting Standards ('Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, to be read with Section 133 

of the Companies Act, 2013 ('Act') read wrth relevant rules issued thereunder and the other accounting principles generally accepted in India. Any application guidance/clarification/directions issued by the Reserve Bank of India 

or other regulators are implemented as and when they are issued/applicable, 

2 As per Reserve Bank of India (Non-Banking Financial Companies - Undertaking of Financial Services) (Amendment) Directions, 2025 dated December S, 2025, NBFCs which are group entities of a Scheduled Commercial Bank 

should adhere to the Regulations as applicable to Upper Layer NBFCs. Further, as per Reserve Bank of India (Non-Banking Financial Companies - Income Recognition, Asset Classification and Provisioning) Directions, 202S dated 

November 28, 2025, an NBFC-Upper Layer shall maintain provisions in respect of 'standard' assets@ 0] 5% and 1,00% for CRE-RH and Other CRE exposures respectively 

3,The Government of India has notified the Code on Wages, 2019; Industrial Relations Code, 2020; Code on Social Security, 2020; and Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as 

the 'New Labour Codes') Theses Codes have been made effective from November 21, 2025, replacing and rationalizing the 29 existing labour laws. Accordingly, as on March 31, 2026, pursuant to the amendments to Code on 

Wages, 2019 and Code on Social Security, 2020 and based on the management's assessment and Actuarial valuation, the Company has provided an additional liability of at: 6S2 lakhs towards gratuity 

4,The above financial results have been reviewed and recommended by the Audit Committee at its meeting held on April 16, 2026 and approved by the Board of Directors at its meeting held on April 17, 2026, The Statutory 

Auditors have conducted audit and issued an unmodified opinion on the financial results for the year ended March 31, 2026. 

S.The Company is engaged primarily in the business of financing and operates within India Accordingly, there are no separate reportable segments as per Ind AS 108 • Operating Segment 

6,ln terms of the requirements as per para 3S of Reserve Bank of India (Non-Banking Financial Companies - Income Recognition, Asset Classification and Provisioning) Directions, 2025, as amended from time to time, on 

Implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and Income Recognition, 

Asset Classification and Provisioning ('IRACP') norms (including provision on standard assets) The impairment allowances under Ind AS 109 made by the Company exceeds the total provision required under IRACP (including 

standard asset provisioning), as at March 31, 2026 and accordingly, no amount is required to be transferred to impairment Reserves. 

7.The following table sets forth, for the year indicated, disclosure as per RBI directions with respect to details of toans transferred through sell-down and direct assignment:-

(~I Pool sold lnol in der..·ulc) 1for1n;it ,hi:i yc:ilr ended March Jl., 2026 

P'~·rtlcutan 

H1,,1m1Jc, of k,,11m wkf 
.au,11.e;11.r, amount(~ in Lakhs) 

$.h ie consideration (at: in Lakhs) 

rN1.1n111)(:r of ci.;iin~e.tlons 

Weighted average maturity in months (remaining) 

Weighted average holding period in months (after origination) 

Retention of beneficial economic interest (average) 

Coverage of tangible security coverage 

Rating wise distrrbution of rated loans 

Number of instances (transactions) where transferor has agreed to replace the transferred 

loans 
Number of transferred loans tl!!phtced 

(B) Details of stressed loans transferred during the year ended March 31, 2026 

Partlc:urillti 

Number of loans sold 

Aggregale principal outstanding of loans 

transferred 

Weighted average residual tenor of the 

loans transferred 

Net book value of loans transferred (at the time of transfer) 

Aggregate consideration 

492 00 

32,363,S4 

32,363.54 

176.07 

17 43 

10 00% 

100% 

To Asset 

Reconstruction 

Comaanie.s IARCsl 

NA 

Nil 

N.A 

43 00 

2,718 31 

15.08 

2,135-48 

1,483 65 

Additional consideration realized in respect of accounts transferred in earlier vears Nil 

To Others 

432.00 

20,662.65 

20,662~65 

To permitted 

transferees 

183 78 

15 67 

11.28% 

100% 

N,A 

Nil 

N.A 

NA 

NA 

NA 

NA 

NA 

NA 

1 In add1tmn to above, the Company has tran::.ferred 13 wrrtten off loans amountmg to'(. 301,12 lacs for a sale cons1derat1on of U64 35 Lacs 

Total 

924 00 

53,026.19 

53,026_19 

179 07 

16 74 

10.50% 

100% 

NA 

Nil 

N.A 

To other 

transferees 

JDlease st1ecifvl 
NA 

NA 

NA 

NA 

NA 

NA 



tq Pool acquhitd (nol1L"t d"'~fJlt) throu,th usr1n.mcint du,i n,,i: the ynr ,cincf,:id M.i,rch 31, 2026 

JJ.:att~t1jl1u1 M1,ch :U. 2026 

lh1nlbl•t of lOJl rH JIC<lUlfCd 

~8;S't'~,l l(! amount (;ii: in Lakhs) 

5.alo consideration (~ in Lakhs) 

flomtl-<=, of transactions 

W,:i4hr~ average maturity in months (remaining) 

W41Q:hIG11 average holding period in months (after origination) 

~Nicnt,an of beneficial economic interest (average) 

'°""'1<"6C' of tangible secunty coverage 

fl<"UI\~ wise distribution of rated loans 

N.utnbl!J' of instances (transactions) where transferor has agreed to replace the transferred 

lo,uu 
r,l.1.m,tH:r of transferred loans h:P1:.uil'd 

(d)The Company has not acquired any Joans in default through assignment. 

(e)The Company has not acquired any stressed loan. 

3.00 
14,900 00 

14,900,00 

93.64 

7 49 

31.48% 

100% 

BBB/A 

NIL 
IIA 

8 Disclosure pursuant to RBI Not1f1cat1on - RBl/2021-22/47 DOR STR REC.21/21 04.048/2021-22 dated June 4, 2021 and RBI Notification - RBl/2020-21/16 DOR.No BP BC/3/21 04 048/2020-21 dated August 6, 2020 amended 

from time to time:-

Exposure lo accounts Of (A), aggregate debt or (A) amount Of (A) amount paid Exposure to accounts 

c.101,i!Jia-d 01, StondCU"d that slipped into NPA wrttten off during the by the borrowers classlfled as Standard 

consequent lo during the Period Period during the Period consequent to 

Type of borrower implementation of implementation of 

resolution plan - Position resolution plan -

as at September 30,2025 ,o~lflon os at Ma1ch l1 , 

(A)' 2026 

Personal Loons 273 11 2 73 272 Bl 

Corporate persons· . 
Of which, MSMEs . 

Olhers 600 84 173 82 427.03 

Total 873.95 176.55 699.83 

9 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and year ended March 31, 2026 is attached as Annexure 1. 

10.The results for the quarter and Year ended March 31, 2026 are available on the BSE Ltd website www.bseind1a.com and the Company's website www axisfinance in 

11 As per the Reserve Bank of India (RBI) circular dated December S, 2025 (Commercial Banks - Undertaking of Financial Services Directions, 2025), Bank-Led NBFCs were required to align with Upper Layer regulatory norms, 

Consequently, The company made an increase in provisions in FY26 on Stage 1 assets (refer Annexure), in line with prudential requirements applicable to Upper Layer NBFCs. 

lmp.ilirmlflot of flnand illI Asset.I FY 25-26 FY 24-25 

Stage 1 & 2 

9~134,18 7,483,80 

Upper layer impact 
2,978.00 

.s,i:1111.c 3 29,680-06 z•.Sll ,•17 
TOL.11 41,792.24 3:Z,.US.27 

12 Previous quarter/period/year figures have been regrouped/ rearranged wherever necessary to conform to the current quarter/period/year figures. 

Signed for the purpose of identification 

~ 
Bt GM K11p.3d~ &- CO. Sai Giridhar 

Managing Director &CEO 

DIN: 10757486 

Place: Mumbai 

Date: April 17, 2026 

Remarks 

tnat:mum.il p1ov!!tfon Ofl ,1c.counI of 1r,c,uw 
irti boo\. arawah offset by recoveries in stage 2 

.w:c:01.u,u 

lnt:rem.:o,,till provision on account of upper 

!1y1H regulation 



Annexure 1 

!)Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company and 

outstanding as on March 31, 2026 are being utilized as per the objects stated in the offer documen t. Further we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the objects stated 

in the offer document 

2)Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we would like to state that all secured Non-Convertible Debentures (NCDs) issued by the Company and outstanding 

as on March 31, 2026 are fully secured by first pari passu charge created over the freehold immovable properties, current assets, cash flows and receivables of the Company Accordingly, the Company is maintaining asset cover 

of lx or such higher asset cover required as per the terms of offer document/Information Memorandum 

3)Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 

P,utii;u l.ii r'S Miilr(h 3l, 202:G March JI, 2025 

)... Debt - ((l,t,jilv Ratio 6:19 U9 
.2 Debt service .c011i,r~R~ ratio Not ~~plkabrci Not .ipplic.lble: 

.3 lrnc H,-1,t \Cf\1111'.,0 COVtr'iiiR"' t.i t lO Nol llpl)IK,U:ik- Not i.'I DOllc.abla-

.i, Oumond1n-11. ,~ogm.:ib11, _p1c:-fan·ncct f l'l .:irM (au.ant1f'f :ar»d..,.1li.ra) Nol ;ippl~ll! OS(:o Not .:1pur.c.-b1e-
5, C.Jp1t.:d rq,d'cmpt1,gn 1t1i,nrq/df!banm1~ redcmpcion reserve Npt .1ppT1ci.1blr. rto1,1pat.c.1ble: 
it Net worth as on I '- in t...tli.hl) 6,l;;J91.;9 U~,IDT.11 
1 NC!t tm)lll after tax for the quArh!.t .l!r\®tl 1111 m Ul'llh)I lD,4h.ll !S.116.S.48 
8 hnllnu octf •h.11ri;t la, thll! a.,;.i rtctf' ftndllt(J (tr, { l tn1::u r,nnu&luetl) 

8 -l,,{( EilmM'.lf P't-f Shllft j ,Dl l .29 
Diluted E.,urung Per Share ■ 3 02 1.19 

9 C1,1rr•nt ratio Not .applle.1bl(- Not ,u:ipt;ci,a tiie-

10. lor.,i 1~rn1 d~b: &tr wor~ln1Cli:tdal ~lot Jipi;1lllt<lblc Nol.11pplte.A.b.1t!. 
11 . Rad d.e.bl! 10.ft.ttoutl!I. t<!C:M.•111.blt! r.ido Not .tooilabl~ Not 111por11:r,ble 
12. Current lli.bl1l\y ratio Not .,11pDllcabl,:, Not .a D;1r,f(,)bJe 

13. Total debts to total assets 0 86 0 86 

iii,Deb,011,h.rrnlJ''~t «oI ilPPlit.iblc ,401 .:rpplte.abk 
IS. lllavcin10,v lul na ... er f!JC1t ,UHllit.1blc tlol ,1ppl,c:ibte 

16. Oprr.Jt•"ff 11U1mr; (~) Not .,_pJ1llabl~ ,,01 111 011llc11t1.1ti 

17, Net l)l'of'il n.iar1in. [MJ ro, thC! ciu,1ru,r ended 16.DZ!I 14,60% 

1B, Scc10, io~t1C',t-Q4..lhi"k-'u ratios as on 

,111 Gross s,~~o l il1i~t 0-9•,s cum, 
b J NCl t. i l.1ltf l .HSt!:l M B§ 0.44~ 
<I CRAR 19.6~" 20.90!,\ 

di L.io.uld1tv Cay~r,1gc, Ratio OSS.76~ 426,20% 

•outstandmg mstruments, bemg ant1-dilut1ve, are not not included in the calculation of diluted earnings per share 
1) Net worth = Equity Share Capital+ Other Equity 

2) Ratios for the quarter ended are not annualised, 

N& Co 
,......._...,_""\. :--

. ,.<C:: 
' I 

:;:-, 

_, ..,, 
I\R 't. 



 

 

 

Annexure–2 

 

 

17th April 2026 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai - 400 001 

 

 

Sub: Declaration in respect of Auditors Report with Unmodified Opinion 

 

Ref: Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

 

Dear Sir / Ma’am,  

 

With reference to the captioned subject, we hereby declare that the joint Statutory Auditors 

of the Company, M/s G.M. Kapadia & Co. (Firm Registration Number: 104767W) and  

M/s. Khandelwal Jain & Co., (Firm Registration Number: 105049W), have issued 

the Audit Report with an unmodified opinion in respect of the audited financial results of Axis 

Finance Limited for the quarter and financial year ended 31st March 2026. 

 

Kindly take the above on record and oblige. 

 

 

For Axis Finance Limited 

 

 

 

Rajneesh Kumar 

Company Secretary 

Membership No.: A31230 

Email id – rajneesh.kumar@axisfinance.in 

  

Rc,!Jd ott,, • 
A•is Finaoco lhnltod. 'A><JS House?'. Ground Floor, C 2. W;odi , lntorflilt100.,I C< "'"'• 
P.lfldu11JnCBucll ~ , M 1a.Worfl, M,.11nt~ .. 100025 
Tri :02.2•2425 25:151 fa, · 022~1325 3000 
Email inl,;,@a1<i1flnam-t? ,n I Wcbsllr, : www axi,flnarw:q lo 
CIN. U65921MH1995P\.C212675 ~ .... AXIS FINANCE 

mailto:rajneesh.kumar@axisfinance.in


 

 

 

Annexure–3 

 

17th April 2026 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai - 400 00l 

 

Sub: Security Cover Certificate as at 31st March 2026 

 

Ref: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with Master Circular issued by SEBI dated 11th July 2025 (as amended from time to 

time) 

 

Dear Sir / Ma’am, 

 

With reference to captioned subject, we hereby enclose the security cover certificate as at 

31st March 2026. 

 

Kindly take the above on record and oblige. 

 

 

For Axis Finance Limited 

 

 

 

Rajneesh Kumar 

Company Secretary  

Membership No.: A31230 

Email id - rajneesh.kumar@axisfinance.in 

 

 

Encl: a/a 

  

Rc,!Jd ott,, • 
A•is Finaoco lhnltod. 'A><JS House?'. Ground Floor, C 2. W;odi , lntorflilt100.,I C< "'"'• 
P.lfldu11JnCBucll ~ , M 1a.Worfl, M,.11nt~ .. 100025 
Tri :02.2•2425 25:151 fa, · 022~1325 3000 
Email inl,;,@a1<i1flnam-t? ,n I Wcbsllr, : www axi,flnarw:q lo 
CIN. U65921MH1995P\.C212675 ~ .... AXIS FINANCE 

mailto:rajneesh.kumar@axisfinance.in


KHANDELWAL JAIN & CO. 
_____ _ ________ CHARTERED ACCOUNTANTS 

6-B&C, Pil Court, 6th Floor, Tel.: (+91-22) 4311 5000 
E-mail : kjco@kjco.net 

Website: www.kjco.net 
111 , M. Karve Road, Churchgate, 
Mumbai - 400 020. 

Independent Statutory Auditor's Certificate with respect to maintenance of 
Security Cover as pursuant to Regulations of 54 read with Regulation 56(1)(d) 
of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors of 
Axis Finance Limited 

Dear Sir/ Madam, 

Introduction 

I) We Khandelwal Jain & Co., Chartered Accountants, are Joint Statutory Auditors 
of the Axis Finance Limited (" the Company") and have been requested by the 
Company to certify the accompanying Statement showing 'Security Cover' for the 
secured listed non-convertible debt securities as at March 31, 2026 ( the 
"Statement") pursuant to the requirements of the Regulation 54 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, (the "SEBI Regulations"). 

Accordingly, the Company has prepared the details of security cover available for 
debenture holders in accordance with the IND AS audited financial statements as 
at March 31, 2026 and other relevant records/documents 1naintained by the 
Company as per attached statement. We have stamped the same for 
identification purposes. 

We understand that this certificate is required by the Company for the purpose of 
submission with Bombay Stock Exchange Limited, National Stock Exchange of 
India Limited and Catalyst Trustees Limited with respect to maintenance of asset 
cover in respect of secured listed non-convertible debt securities of the Company 
as per Regulation 54 of Securities and Exchange Board oflndia (Listing Obligation 
& Disclosure Requirements) Regulation, 2015 ("Regulations") in the format 
notified by SEBI vide circular no. SEBI/HO/MIRSD/MIRST _ CRADT I 
CIR/PI2022/67 dated May 19, 2022, also certify the particulars contained in the 
accompanying Statement of information for secured listed Non-Convertible 

-=--- Debentures devoted herewith "Annexure A" of the company as at March 31, 2026. # ... ,- ~. 
I ('\~ .. • U Sil,J 

\ 0 .... /J 
.': A" 
. ,S,, . :7- \J\),, ,~/~ ... --



KHANDELWAL JAIN & CO. 
CHARTERED ACCOUNTANTS 

-2-
Management Responsibility 

CONTINUATION SHEET 

2) The preparation of the "Statement of Security Cover - Annexure A" is the 
responsibility of the Management of the Company including the preparation 
and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of 
the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

3) The Management of the Company is also responsible for ensuring that the 
Company complies with all the relevant requirements of the SEBI 
Regulations, the circular and for providing all relevant information to the 
Stock Exchange. 

Auditor's Responsibility 

4) Pursuant to the requirements of the SEBI Regulations and the circular, it is our 
responsibility to provide a limited assurance as to whether the particulars 
contained in the aforesaid State1nent with respect to book value of assets 
charged against the listed debenture issued by the company are not in 
agreement with the Financial Statements, Books of Accounts and other 
relevant records as at March 31, 2026 maintained by the company and whether 
the Security cover is not 100% or more than the cover required as per Offer 
Document I Information Memorandum in respect of secured listed non 
convertible debt securities. 

5) We audited the IND AS financial statements of the company as at March 31, 
2026 and issued an unmodified audit opinion vide our report dated April 1 7, 
2026. Our audit of these financial statements were conducted in accordance 
with the Standard on Auditing and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India. 
Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from 
material misstatement. 

6) We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants oflndia. The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants ofindia. 



KHANDELWAL JAIN & CO. 
CHARTERED ACCOUNTANTS 

-3-
Procedures, Assumptions and Limitations 

CONTINUATION SHEET 

8) The procedures performed in a limited assurance engagement vary in nature and 
timing from and are less in extent than for, a reasonable assurance engagement; 
and consequently; the level of assurance obtained is substantially lower than the 
assurance that would have been obtained had a reasonable assurance engagement 
been performed. Accordingly, we have performed the following procedures in 
relation to the Statement: 

(a). Obtained and read on a test check basis, the relevant clauses of the 
Debenture Trust Deeds and the Information Memorandum in respect of the 
secured listed Debentures and noted the particulars of security cover and the 
security cover percentage required to be maintained by the Company in respect 
of such Debentures, as indicated in the Statement. 
(b ). Traced and agreed the principal amount of the Debentures outstanding as 
at March 31, 2026 to the financial statements referred to in paragraph 5 above, 
and the books of account maintained by the Company as at March 31, 2026. 
( c ). Traced the book value of assets indicated in the Statement to the financial 
results as at March 31, 2026 referred to in paragraph 5 above and other relevant 
records maintained by the company. 
(d). Obtained the list of the security cover maintained by the company. Traced 
the value of charge created against the Book debts to the security cover 
indicated in the Statement. 
( e ). The calculation of Security Coverage Ratio is reviewed for compliance 
with the guidelines provided in Chapter V of SEBI circular bearing reference 
no. SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023. 
(t). Examined and verified the arithmetical accuracy of the computation of -
security cover indicated in the Statement. 
(g). Traced the security charged with register of charges maintained by the 
Company and 'Form No. CHG-9' filed with Ministry of Corporate Affairs 
('MCA'). 
(h). Performed necessary inquiries with the Management and obtained necessary 
representations. 
(i). During our review process, the necessary records / documents were made 
available to us by the Company in the form of scanned documents / spread 
sheets through electronic mode and not in original. Accordingly, the same were 
relied upon as evidence for issuing this certificate. 

~==:::::--... 



KHANDELWAL JAIN & CO. 
CHARTERED ACCOUNTANTS 

-4-
Conclusion 

CONTINUATION SHEET 

9) Based on the procedures performed by us, as referred to in paragraph 8 above 
and according to the information and explanations received and management 
representations given to us read with assumptions and limitations above, 
nothing has come to our attention that causes us to believe that; 
a) The computation of security cover available for debenture holders 

contained in the statement is not in agreement with the Audited books of 
accounts and other relevant records and documents maintained by the 
Company. · 

b) Security cover available for debenture holders is not 100% or more than 
the cover required as per Offer Document / Information Memorandum in 
respect of listed debt securities. 

Restriction on Use 

10) This certificate is being issued to the company pursuant to the 
requirements of Regulation 54 of the Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, and 
should not be used by any other person or for any other purpose without our 
prior written consent. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose or to any other person to whom this 
report is shown or into whose hands it may come without our prior consent in 
writing. 

Place: Mumbai 
Date: April 17, 2026. 
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Annexure–4 

17th April 2026 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

 

Sub: Confirmation with respect to utilization of proceeds from the issuance of Non–Convertible 

Debentures and Statement of deviation/ variation in use of issue proceeds for the quarter 

ended 31st March 2026 

 

Ref: Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘the Listing Regulations’) read with Master Circular issued by SEBI dated 

11th July 2025 (as amended from time to time) (‘Master Circular’) 

 

Dear Sir / Ma’am,  

 

With reference to the captioned subject, we wish to inform you that the Company has utilized 

the funds as stated in the objects of the Key Information Document of the Non-Convertible 

Debentures issued by the Company during the quarter ended 31st March 2026.  

 

Please find enclosed herewith an Annexure A capturing the details of the Non–Convertible 

Debentures issued by the Company during the quarter ended 31st March 2026. 

 

Further, pursuant to regulation 52(7A) of the Listing Regulations read with Master Circular, we 

wish to inform you that there has been no deviation / variation in the use of proceeds of issue 

of listed non-convertible securities, from the objects stated in the offer document. Accordingly, 

Nil statement is enclosed as an Annexure B. 

 

Kindly take the above on record and oblige. 

 

For Axis Finance Limited 

 

 

 

Rajneesh Kumar 

Company Secretary 

Membership No. A31230 

Email id – rajneesh.kumar@axisfinance.in 

 

 

Encl: a/a  

Rc,!Jd ott,, • 
A•is Finaoco lhnltod. 'A><JS House?'. Ground Floor, C 2. W;odi , lntorflilt100.,I C< "'"'• 
P.lfldu11JnCBucll ~ , M 1a.Worfl, M,.11nt~ .. 100025 
Tri :02.2•2425 25:151 fa, · 022~1325 3000 
Email inl,;,@a1<i1flnam-t? ,n I Wcbsllr, : www axi,flnarw:q lo 
CIN. U65921MH1995P\.C212675 ~ .... AXIS FINANCE 
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Annexure A 

 

A. Statement of utilization of issue proceeds: 

 
Sr. 

No 

Name of 

the Issuer 

ISIN Mode of Fund Raising Type of 

instrument 

Date of 

raising funds 

Amount 

Raised  

(in crores) 

Funds 

utilized 

Any 

deviation 

(Yes/ No) 

If   8   is Yes, 

then    

specify the    

purpose of   

for   which 

the funds 

were utilized 

Remarks, 

if any 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

1.  Axis 

Finance 

Limited 

INE891K08232 Private Placement Non – 

Convertible 

Debentures 

13-01-2026 150 Yes No N.A. N.A. 

2.  INE891K07AK9 10-03-2026 435 Yes No N.A. N.A. 
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Annexure B 

 

 

B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

 
Particulars  Remarks  

Name of listed entity Axis Finance Limited  

Mode of fund raising Public issue/ Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds As mentioned in Annexure A 

Amount raised (Rs. in Crore) As mentioned in Annexure A 

Report filed for quarter ended 31st March 2026 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the 

prospectus/ offer document? (Yes/No) 

NA 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original object Modified object, if 

any 

Original 

allocation 

Modified 

allocation, if any 

Funds 

utilised 

Amount of deviation/ variation for the 

quarter according to applicable object 

(in Rs. crore and in %) 

Remarks, if any 

NA 
 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

For Axis Finance Limited 

 

 

 

Rajneesh Kumar 

Company Secretary 

Membership No. A31230 

Email id – rajneesh.kumar@axisfinance.in 
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KHANDELWAL JAIN & CO. 
~--=------------ - CHARTERED ACCOUNTANTS 

6-B&C, Pil Court, 6th Floor, 
111, M. Karve Road, Churchgate, Tel.: (+91-22) 4311 5000 
Mumbai - 400 020. E-mail: kjco@kjco.net 

Website: www.kjco.net 

Independent Auditor's Certificate on utilization of funds raised from issue of 
Non-Convertible Debentures (NCDs) during the year ended March 31, 2026. 

To, 
The Board of Directors 
Axis Finance Limited 
Mumbai 

Dear Sir / Madam, 

Introduction 

1. This Certificate is issued in accordance with the terms of our appointment letter 
dated June 27, 2025. 

2. We, Khandelwal Jain & Co. Chartered Accountants (Firm's Registration 
Number 105049W), are the Joint Statutory Auditors of Axis Finance Limited 
('the company') during the year ended March 31, 2026. 

Introduction 
3. Pursuant to the requirements of Regulation lS(lA)(c) of the Securities and 

Exchange Board of India (Debenture Trustee) Regulation, 1993 and Regulation 
56(1)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, as amended from time to time ('LODR Regulations') and such other 
circulars / notification issued by SEBI from time to time, has prescribed dated 
December 02, 2015 has prescribed for issuance of Annual End Use Certificate in 
respect of listed secured non - convertible debt securities of the issuer company. 

Management Responsibility 

4. The implementation and usage of the fund received, as aforesaid, in line with 
agreed terms with the Debenture Trustee and preparation and maintenance of 
related information, accuracy and completeness of the details mentioned in the 
attached Annexure I is the responsibility of the management of the Company, 
including the preparation and maintenane~ of :1 ll ::lc.c.rnmting records and other 
relevant supp01iing documents, creating charges etc. This responsibility 
includes the design, implementation and maintenance of internal control 
relevant to the preparation and presentation of the details given in Annexure I 

~
~, . and applying an appropriate basis of preparation; and making estimates that \~tu ,·•: are reasonable in the circumstances. Further, the Management is also 

._'f~'f 
'-:::: .? lC · \) 
~ 
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responsible for enstll'ing that the Company complies with the related 
requirements of the Securities Exchange Board of India (SEBI) and Reserve 
Bank of India, as applicable in this regard 

Auditor's Responsibility 

5. Pursuant to the requirement of the SEBI regulations, our responsibility is to 
provide reasonable assurance based on our examination of the relevant records 
provided by the Company as to whether the Company has utilized the funds 
raised by issue of NCDs during the year for the purpose as stated in the 
Information Memorandum/ General Information Document (GID) and Term 
Sheets/ Key Information Document (KID). 

6. We have audited the financial statements of the Company for the year ended 
March 31, 2026 and issued an unmodified audit opinion vide our report dated 
April 17, 2026. Our audit of such financial statements was conducted in 
accordance with the Standards on Auditing specified under section 143(10) of 
the Companies Act, 2013 and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India (ICAI). Those 
standards require that we plan and perform the audit to obtain reasonable 
assurance as to whether the financial statements are free from material 
misstatements. 

7. It is our responsibility is to issue a certificate, in respect of End Use of the Non­
Convertible Secured Debentures, ascertain that post receipt of the funds as 
aforesaid, whether the Company has used the same for funding requirements 
i.e., to meet the funding requirements for on-lending purposes or for general 
corporate / regular business activities, talcing into account information 
available from the books of accounts maintained and other information and 
explanation provided to us by the management of the Company 

8. We conducted our examination, on test check basis, in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) 
and Standards on Auditing issued by the Institute of Chartered Accountants of 
India (ICAI), in so far as applicable for the purpose of this certificate. This 
Guidance Note requires that we comply with the ethical requirements of the 
Code of Ethics issued by the ICAI. 

9. We have complied with the relevant applicable requirements of the Standard 
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits 

~ ~•:. ",.,,.(/. and Reviews of Historical Financial Information, and Other Assurance and 
(t!(~~ ~- p;

1 
Related Services Engagement. 

\' .*, t.: , ... 
• , "A I . . ' -~~":,,,; ~Ct_;.,_,.,. 
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Procedures, Assumptions and Limitations 

10.We have obtained and performed the following procedures: 

a). Obtained and verified private placement offer letter (PAS - 4) I Key 
Information Document (KID) and Term Sheets of each NCD on test check 
basis. 
b ). Obtained and verified Shelf Information Memorandum (IM) / General 
Information Document (GID) filed by the Company. 
c ). Compared details of the NCDs issued during the year ending March 31, 
2026 as included in the P AS-4/ KID with the books of account and other 
relevant records maintained by the Company and found the same in agreement 
therewith. 
d). Verified the purposes of the NCDs, as indicated in the P AS-4/ KID, on a 
test check basis. 
e ). Performed necessary inquiries and obtained representations from the 
management with respect to utilization of proceeds of NCDs. 

11.Considering the fungible nature of monetary resources whereby a direct co;_ 
relation of the receipt and title utilization thereof for general business purposes 
is not feasible, we have relied on the Management's representation with respect 
to utilization of proceeds from such NCDs is in ordinary course of business. 

Opinion 

12.Based on the procedures performed by us, as referred to in paragraph 10, read 
with paragraph 11 above and according to the best of our knowledge and belief, 
we report that the Company has utilized the funds raised by the issue of NCDs 
during the year ended 31st March, 2026 for on-lending purpose or general 
corporate I regular business purposes, as mentioned in the Shelf Information 
Memorandum/ General Information Document (GID)and Term Sheets/ Key 
Information Document(KID),though surplus funds which were not required for 

v~0P~/ ,,
4

~" immediate utilization were invested in liquid assets. 

~ U1111 I * 
$ 11,f 
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Restriction on Use 

13. This Certificate has been issued at the specific request of the Company 
pursuant to the requirements of the Securities and Exchange Board of India 
(Debenture Trustees) Regulations 1993 as amended from time to time. It 
should not be used by or referred to for any other person or for any other 
purpose. Accordingly, we do not accept or assu1ne any liability or any duty of 
care or for any other purpose or to any other party to whom this certificate is 
shown or into whose hands it may come without our prior consent in writing. 
We have no responsibility to update this ce1tificate for events and 
circumstances occurring after the date of this certificate. 

For KHANDELWAL JAIN & CO. 
Chartered Accountants 
Firm Registration- ~o: 105049W 

~~NIS 
PARTNER . 
Membership No: 108336 
ODIN: ~10?;336 q-PRN<Q(r~=t5Lt 

Place: Mumbai 
Date: April 17, 2026 

Encl: Annexure I 



Statement of utilization of proceeds of Redeemable Non-Convertible Debentures (including Market 
Linked Debentures) for the year ended March 31, 2026 

The funds amounting to Rs. 3,881.25 Crore raised during the year ended 31 March 2026, through the 
issue of Privately Placed Redeemable Non-Convertible Debentures, were utilized by the Company as 
under: 

Details of Utilization : 

Security 
Type 

NCO 

NCO 

NCO 

NCO 

NCO 

NCO 

NCO 

Date of Amount (in Utilization 
Raising Funds Rupees) 

11/04/2025 202,28,24,450/- The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

11/04/2025 

23/05/2025 

27/06/2025 

08/08/2025 

30/09/2025 

24/10/2025 

4,65,00,00,000/- The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

1000,03,00,000/- The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

2,78,05,47,000/- The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

1,00,00,00,000/- The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

4, 75,00,00,000/- The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

5,00,00,00,000/- The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, rep;:iymcnt of Tri P;:irty Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 



Security Date of 
Type Raising Funds 

NCD 31/10/2025 

NCD 21/11/2025 

NCD 13/01/2026 

NCD 10/03/2026 

For Axis Finance Limited 

i~ 
Amith Iyer 
Chief Financial Officer 

Date: April 17, 2026 
Place: Mumbai 

Amount (in 
Rupees) 

2,00,88,68,000/-

75,00,00,000/-

1,50,00,00,000/-

4,35,00,00,000/-

Utilization 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 
The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

The proceed of the issue have been utilized by the 
company, inter alia, for disbursement of loan to 
borrower, repayment of Tri Party Repo, 
augmenting the working capital requirement & 
Capital expenditure of the Company. 

2-61-0833 b (¼ PRN~ q4=, 5', 
UDIN : \ 

<%~: 
Bhupendra Karkhanis 



b, List of Listed Secured NCDs Outs~ndinq lPri.nCIPill Amount as on March 31 . 2026 & correspondlnQ se.aurttv covc.r to be !'fflllntajned : 
!SIN Facility Type of Charge 

INE891K07671 NCD Note 1 
INE891 K07705 NCD Note 1 
!NE891K07721 NCO Note 1 
INE891K07812 NCO Nol& 1 
INE891K07620 NCD Note 1 
INE891K07838 NCO Note 1 
1NE891K07846 NCO Nole 1 
INE891 K07853 NCO Note 1 
INE891K07861 NCO Nole 1 
1NE891K07879 NCO Note 1 
INEB91 K07B87 NCO Note 1 
INE891K07895 NCO Note 1 
INE891K07721 NCO Note 1 
INE891K07903 NCO Note 1 
INE891K07903 NCO Note 1 
JNE891 K07929 NCO Note 1 
INE891K07937 NCO Note 1 
INE891 K07952 NCO Nole 1 
INE891 K07978 NCO Note 1 
INE891K07978 NCO Note 1 
INE891K07986 NCO Note 1 
INE891K07937 NCO Note I 
INE891K07994 NCO NOii! I 
INE891K07986 NCO Note 1 
INE891K07A04 NCO Note 1 
INE891K07AB8 NCO Note 1 
INE891 K07AC6 NCO Note 1 
INE891 K07AAO NCO Note 1 
INE891 K07903 NCO Note 1 
INE891K07AE2 NCO Note 1 
INE891K07AE2 NCO Note 1 
INE891K07AF9 NCO Note 1 
INE891K07AG7 NCO Note 1 
INE891K07AF9 NCO Note 1 
1NE891K07AH5 NCO Note 1 
1NE891K07Al3 NCO Note 1 
INE89IK07AJ1 NCO Nole I 
INE891 K07AK9 NCO Note 1 
Total 

1n,ora-,t accruodt'pa.yr1blo on s.oc:urod Debi Sct<-;u,rcfH (Cl 
Crand Total (A+B+cl 

Notes: 
1 Type of charge is first ranking pari pasu charge over receivables. 
2 , NCD - Non Covertible Debentures. 
3 , Only debt securities covered above, 

Sanctioned (Amount Outstanding Outstanding 
Rs.in lakhsJ (Amount Rs.in lakhs) (Amount Rs) 
as on March 31,2026 as on March 31,2026 as on March 31,2026 

12,400.00 12.400 00 1.24.00.00,000.00 
17,000.00 17.000.00 1.70.00.00.000.00 
40.000.00 40.000.00 4,00,00,00.000,00 
10.000,00 10.000.00 1.00.00.00.000.00 
26,300.00 26.300.00 2.63Jl0.00,000.00 
38.500.00 38.500.00 3.65.00.00.000.00 
30.000.00 30.000 00 3.00.00.00.000.00 
50,000.00 50.000.00 5.00.00.00.000.00 
35,000.00 35.000.00 3.50.00.00.000.00 
15,000.00 15.000.00 1.50.00.00.000.00 
37.500.00 37.500 00 3. 75.00.00.000,00 
20,000.00 20,000 00 2.00.00.00.000,00 
30,000.00 30,000 00 3.00.00.00.000.00 
30.000,00 30.000.00 3,00,00,00,000.00 
30.000.00 30,000.00 3.00.00.00.000.00 
31 .000.00 31 ,000 00 3, 10.00.00 000.00 
18,400.00 18,400.00 1,84,00,00.000.00 
80.000.00 B0.000 00 8 00 00.00.000.00 
40.000.00 40.000.00 4.00.00.00.000.00 
40,000.00 40.0Q0.00 4.00.00.00.000.00 
21.960.00 2-1. 950.00 2. 19.50.00.000.00 
10.000.00 10.000.00 1 00.00.00.000.00 
26.670.00 26.670.00 2.66. 70.00.000.00 
13.500,00 13,500.00 1.35,0D.00,000.00 
15.000.00 15.000.00 1,50.00.00.000.00 
14.000.00 14.000.00 1.40.00.00,000.00 
5.000.00 5.000.00 50.00.00.000.00 

25.000.00 25.000,00 2.50.00.00.000 00 
2,500.00 2.500.00 25.00.00.000.00 

53,500.00 53,500.00 5.35.00.00.000.00 
20,050.00 20.050.00 2.00.50.00.000.00 
46.500.00 46.500.00 <.65.00.00.000.00 

1.00.000.00 1.00.000,00 10.00.00.00.000.00 
27,500.00 27.500.00 2. 75.00.00.000.00 
47,500.00 47,500.00 4.7 5.00.00.000.00 
50,000.00 50,000.00 5,00,00.00,000.00 

7,500.00 7,500 00 75.00.00.000.00 
43.500 00 43,500.00 4.35.00.00.000.00 

11,60,770.00 1, 16,07,70,00,000.00 

37.547 5B 3.75.47.56.240,3B 
11 .98.317.58 1 .19.83.17 .58.240.38 

Cover Required margin Assets Required 
(Amount in Lakhs) 

1 00 12.400.00 
1.00 17.000.00 
1 10 40.00.00.000 00 44.000 00 
1.10 10,00,00.000.00 11 ,000.00 
1 10 26 30,00.000 00 28.930.00 
1.10 38.50.00.000.00 42,350.00 
1 10 30 00 00,000 00 33.000.00 
1 10 50 00,00,000.00 55.000.00 
1.10 35 00.00.000 00 38.500 00 
110 15.00,00 000 00 16.500.00 
1 10 37 50 00 000 00 41.25000 
110 20.00.00.000 00 22.000 00 
110 30.00.00 000 00 33.000.00 
1.10 30.00,00,000 00 33,000.00 
110 3000.00 000.00 33.000.00 
1 00 31 .000 00 
1 10 18.40.00,000.00 20,240.00 
1 10 80.00.00.000.00 88 000.00 
1.10 40.00.00,000 00 44.000.00 
1 10 40.00.00.000.00 44 000.00 
1.10 21.95.00.000.00 24.145 00 
1.10 10.00.00.000.00 11 ,000.00 
1. 10 26.67.00.000.00 29.337 00 
1 10 13,50.00.000.00 14.850.00 
1.10 15,00,00.000.00 16.500.00 
1 10 14,00.00,000.00 15.400.00 
1.10 5.00,00,000.00 5,500.00 
110 25.00,00,000 00 27.500 00 
1 10 2,50,00,000 00 2.750.00 
1.10 53,50.00.000.00 58.850.00 
110 20.05.00.000.00 22.055.00 
1,10 46,50.00,000.00 51.150.00 
1.10 1.00.00.00.000.00 1.10.000.00 
1.10 27.50.00.000.00 30.250.00 
1.10 47.50.00.000.00 52..250.00 
110 50,00.00,000.00 55.000 00 
1.10 7.50.00.000.00 8.250 00 
1.00 43.500.00 

10 56,87,00.000.00 12,66,457.00 

41.302.3-1 
13.07.75\l.34 



c. List of Listed Unsecured NCDs Outstanding (Principal Amount) as on March 31, 2026 : 

ISIN Facility Outstanding as on March 31,2026 

INE891K08034 NCD 2,00,00,00,000.00 

INE891K08042 NCD 2,00,oo,oo,ooo.oo 

INE891K08059 NCD 1,00,00,00,000.00 

INE891K08067 NCD 70,00,00,000.00 

INE891K08075 NCD 1,00,00,00,000.00 

INE891K08083 NCO 1,50,00,00,000.00 

INE891K08091 NCD 75,00,00,000.00 

INE891K08117 NCO 50,00,00,000.00 

INE891K08125 NCD l,00,00,00,000.00 

INE891K08133 NCD 1,00,00,00,000.00 

INE891K08141 NCO 2,00,00,00,000.00 

INE891K08158 NCD l,25,00,00,000.00 

INE891K08166 NCD 4,50,00,00,000.00 

INE891K08174 NCD 3, 75,00,00,000.00 

INE891K08182 NCD 65,00,00,000.00 

INE891K08190 NCO 1,00,oo,oo,ooo.oo 

INE891K08208 NCD 6,00,00,00,000.00 

INE891K08216 NCD 50,00,00,000.00 

INE891K08224 NCD 3,00,00,00,000.00 

INE891K08232 NCD 1,50,00,00,000.00 

Total 35,60,00,00,000.00 

Compliance Status of all the covenants/ terms of the issue in respect of listed debt security of the comp nay 

We have examined the compliances, on test check basis, made by the Company in respect of the covenants/ terms of the listed debts securities and certify such 

covenants/ terms of issue of the listed debts securites and certify suh covenant/ terms of the issue have been complied by the company as stated:-

r A · · · ce Limited 

mith Iyer 

Chief Finance Officer 

Date: April 17, 2026 

Place : Mumbai 



 

  

Annexure-5 

 

17th April 2026 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai - 400 001 

 

Sub: Disclosure of Related Party Transactions for the half year ended 31st March 2026 

 

Ref: Regulation 62K of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir / Ma'am, 

 

Pursuant to regulation 62K of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed the disclosure on related party transactions for the half 

year ended 31st March 2026.  

 

Kindly take the above on record and oblige. 

 

Sincerely, 

 

For Axis Finance Limited 

 

 

 

Rajneesh Kumar 

Company Secretary 

Membership No. A31230 

Email id – rajneesh.kumar@axisfinance.in 

 

 

Encl: a/a 
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Amount in Lakhs. 
Additional d iscl~s.:;;.e of related pa,1y transactions - applic~ble -only in case 

Disclosure for related party transaction for six months ended 31st Mar 2026 
the re lated party transaction relates to loans, inter-corporate deposits, 

advances or investments made or given by the listed entity/subsidiary 

These details need to be disclosed only once, during the reporting period 

~hen such transaction ~as un_dertaken 

S. Details of the pa11y (listed entity 

N /subsidiary) entering into the 
transaction 

Details of the counterparty 
Type of related party 
transaction 

Value of the 
related party 

transaction as 
approved by 

the audit 
committee 

Value of 
transaction 
during the 
reporting 

period 

In case monies are due 
to either party as a result 

of the transaction 

In case any financ ial 
indebtedness is incurred 
to make or give loans, 

inter-corpo rate deposits, 
advances or investments 

Details of the loans, inter-corporate deposits, 
advances or investments 

Name PAN 

- - .-- - -- -- ---- -
!_._!\XIS Finance Limited AAACK3010F Axis Bank Limit~ 

Name PAN 
Relationship of the 

counterparty wi th the listed 
entity or its subsidiary 

AAACU2414K Holding Company Rent Paid 114.86 114.86 

Opening 
balance 

Closing 
balance 

--N~re 

of 
indebted 

ness 
(loan/ 

issuance 
of debt/ 

any 

--+- ot!:'e_!:. 
NA 

J._~inance Limited AAACK3010F Axis Bank Limited 
3 Axis Fi nance Limited AAACK3010F Axis B_an~ Li'!'_ite<J_ 
'4 A;;-; Finance Limited AAACK3010F Axis Bank Limi~ 

--------t-:A-:-AA-:-:C::-,U:::-24:-cl -:c4Kc-r.H-:-o:-:ld,....in~g C:c--o_m~p_an~y ____ B,....a_nk_C,,..ha~rg~e_s -----+----=-12::..:_.7~4+---=12::c.7....:.4+----l------1- _ _!IJA 
AAACU2414K Holding Company Treps Charges 1.25 1.25 

, .. r~inance Limited AAACK3010F Axis Bank Limit~E_ _ 
6 A~inance Limited AAACK3010F Axis Bank Limited _ 
7 A~Finance Limited AAACK3010F Axis Bank Limited 
8 Axis Finance Limited AAACK3010F Axis Bank Limited 

AAACU2414K Holding Company OPE Reimbursement 52.58 52.58 4.20 
~A 
NA 

AAACU2414K Hold.-"-in.2..g =Co:.:.:m.:r:p..=can:..,_y ___ --+N"'-A-"'C'-'-H ..=cCh-"'a'--"rgc::.ces:.__ ____ -+---__ ....:.4=:.l.7:.-=5-+----
AAACU2414K Holding Company IPA Commission Charges 1.22 

41.75 
1.22 

AAACU2414K Holding Companv Service Charges Other 97.50 97 .50 NA 
AAACU2414K Holding Company NCO Issue Expenses 77.95 77.95 - -NA 

~~na"n·c=e-"-L=im=it=ed-+--A'-"AA..:.cCc.:..K3=0..:::10::..:_F+A-"'x=is =Ba:.:.:n.c..k =Limc.:..i=..::ted _____ ---1--A..,..AAc-cCc-cU-c-24,,..14,..,K-+--H--ol~di~ng~C~o'--m"-'pa=n.,__y -----+--ln....:.te::..:_re=s....:.t o::..:_n....:.W.c.cC=D-=-L ----+---8=2=.7-=-3 +---8=2=. 73 -1-------+--- _ _NA 
10 Axis Finance Limited AAACK3010F Axis Bank Limited ---t-A...,-A..,..AC,,..U,.,..24~1-,-4K---+H--'o....c.ld.,.cin.,,_g =Co=m=pan'-'-y ___ ---+l'--nt=er-=-es::..:_t =on'--T'-=-e"'-'rm'--L:.:.oa=n'----+----=5=95:.:.:.3=-,2 ___ 5_95_.3_2+---· _,__ _____ , ____ NA 
,!! Axis Finance Limited AAACK3010F Axis Bank limited - _-_· ----+ A_A....:.A-=-CU=-=2....:.41c.c4....:.K +-Ho""ld=in.,,_g-"-Co=m"-'p:.::.anc.ry ___ -+,R"o"-ya=lt'-'-y=Ch=a-"'rgc::.ces:.__ ___ --i ___ 4.:.::0.::..:5·.::..:00:..+-----4.:.::0.::..:5·.::..:00:..+---___ +---_"-'21c::0:.::..00=-+------NA 
12 Axis Finance Limited AAACK3010F Axis Bank Limited _______ --+:A:';;A7AC;;-;'U;:c24-:-:l'c-4K::-+H~o-;-';ldc"in.a..g 7Co:.:.:m'-"p.::..:an:..,_y ___ --+.E=-=C=-B-----,:-=-------+---=-c-=+-- --c-,cc-=+-....:.1~7,....:.75-=-8·=50--+--~18=,9-=-67....:..0....:.0+-- _ _III_A 

13 Axis Finance Limited AAACK3010F Axis Bank__li_rr,_i_te<!_ ___ ---tA':-A:":A':cCU:'::2:-:-4~14ccK-+.-:-Ho=cld'::'in°"g--=C.:::om.:.:.,p::.::a:..:,ny:.__ __ --+":::ln":'te"-'re:.:::st:..c:o.-.:.n .:::EC=B'------l----6"-'1:.::.8·c:,97'+---6"-'1:.::.8·c::,97:.+---+----+... _ _Ill_~ 1

1'1A xis Finance Limited AAACK3010F Axis Bank Limited AAACU2414K Holding Company IT.Prepaid .. Expenses 205.47 205.47 NA 
15 Axis Finance Limited AAACK3010F Axis Bank Limited AAACU2414K Holding Company ESOP Cost 102.18 102.18 - NA 
16 Axis Finance Limited AAACK3010F Axis Bank Limited 
17 Axis Finance Limited AAACK3010F Axis Bank Limited 
18 Axis Finance Limited AAACK3010F Axis Bank Limited 
'TI AiliFlname limi ted AAACK3010F Axis BankLimit~ 

AAACU2414K Holding Company Axis Bank - Ocening Loan Repaid 3,772.38 3,772.38 NA 
AAACU2414K Holding Company Servicing fee 0.46 0.46 0.20 0.02 NA 
AAACU2414K Holding Company Non • Convertible Debentures 52,500.00 5i;soo:oo~ ~ 
AAACU2414K Holding Company AFL ESOP Cost Recove r~y __ _,__ ___ 1_4_.4_7 ,___ ......=10....:..0-=-8+-----ii-----=-14.c...4....:.7+ NA 

;~ :::: ::~:~~: ~:::::: :::~~!~~~; :::: ::~~ t: :::: -·- ~~~;:~:~ 1--~=: =::"":~:"-~=:-"-: =~:=~-'-~ ----+~=~~=~"'-~-'-! ~=~mc.:..re-"'~"'::...:..~c...:~~"'m"'iu"-'m--+----=
39

c.c.:·0:.:.
9
+----=-=

39
:.:;·0:.:.

9
+...-2-,4-6,-26-2.-50-l--2,-46-,2-62- . 5. -0+ J: 

.Q Axis Finance Limited AAACK3010F Axis Bank ~~mited --+A:":A7AC::::'U':::2-:-=41:-:-4::-K + H,;.coc;.:ld;;cin.2..g7Co:.:.:mc.c1p.:::an'-'-y ___ -+C::--=uc..;rr:=-'enc'-t '-'-Ac=c'co=-=u'=:'nt:...:B:.::.a:.::;lanc.::c.::...e --+-------+- -----+_4_4~,6_59_. 7...:..6_,___4~1,_29_0._61--+-- t'!A 
J_i~ Finance Limited AAACK3010F Axis Bank l,i111ited _ AAACU2414K Holding Company Book Overdraft 12,037.60 13,148.31 NA 
24 Axis Finance Limited AAACK3010F Axis Bank Limited AAACU2414K Holding Company Term Loan 17,631.58 43,859.20 NA 
25 Axis Finance Limited AAACK3010F Axis Securities Limited AABCE6263F Fellow Subsidiary Demat Cha rges 100.00 0.00 1.69 0.00 __111_.A 

}§_ Axis Finance Limited AAACK3010F Axis Securities Lim~ d __ -----+A..,...A..,...BC~E-'-62=6=3Fc-t-F--"e--'llo"'w--"S-"-ub=si-'-di-"'ar..,_y ___ --+B=r=ok=er"'ag"-'e-"C"'ha'-"re"-'e-=-s -----l---'1=00=.0=0-+---___ 2=c.1=.::3-+---___ +-__ 
7 
___ 

0
_
2 
~ _ ~: ~; :::: ::~:~~: ~:::::~ :::~~!~~~: :::: ~~:t~i~es~:~~:~;:dcompa-ny~ L..,...im..,...it_e_d --+'-'::'--~--'~-'~

3
=3~--'~

2
=1~,..+-:e=s'.

1
:.:.~;=ia=~~:.:.~s=;~=i:=;~c....in-g-Co_m_p-an-y--+-: u'-"r~'-':~=:s=~:"'~~=:c'--':e-=~~:.....at-u-ity- P-re-m- iu-m-+---=

1
~=~=~-=-08 +----=: =.~=-~ +---=l.=-=

33
:..+---- --~ - NA 

1'.l__!lxis Finance Limited AAACK3010F Axis Max Life Insurance Company Limited AACCM3201E Associate of Holding Company Insurance Commission 5,000.00 1,363.27 - ~ _ NA 
30 Axis Finance Limited AAACK3010F SaiGirici°h.,- - AFJPS1844Q Kev Managerial Person Compensation ............. ___ 13_2._81--1---~1::..:_3=..2.8=1'-'+-___ .,__ NA 
31 Axis Finance Limited AAACK3010F Amith Iyer AAJP l3172J Key Managerial Person Compensation 111.98 111.98 NA 
EAxisFinanceLimited AAACK3010F Rajneesh Kumar APYPK3831J Key Managerial Person Compensation 39.88 39.88 NA 
.i_:l_ ~s Finance Limited AAACK3010F Vishal Sh~n - ARJPS8762K Key Managerial Person Compensation 90.28 90.28 _ __ NA 

{} :::: ::~:~~: ~:::::: :::~~!~~~: :~~t:e~yhe~u~r ::~;i::;:~J ~:~ ~:~:::;::: ::;::~ ~::;: ~::~ :~::;:: : ~.~~ ~ ~~ -- ~: 
36 Axis Finance Limited AAACK3010F Vishal Sharan ARJPS8762K Key Managerial Person Staff Loan Interest 1.71 1.71 NA 

32 Ax~ Finance Limited AAACK3010F Amith Iyer:_ _ _ _ _ _ AAJPl3172J Key Managerial Person Staff Loan ---+----,-.,51....,.7...,...4+---=51:......7-'-4+---"5--'-4.=28'-+-_~51=.7c-c4-+- _____ NA 
38 Axis Finance Limited AAACK3010F Rajneesh Kumar APYPK3831J Key Managerial Person Staff Loa n 45.09 45.09 47.92 45 .09 NA 

39 Axis Finance Limited AAACK3010F Vishal Sha-;;;;,- .. - - - -_-_ -:......+A-"R"-'J P.:;.S8=7=62=K:......+"-Ke,:L...:.:.vM:.:::anc.::a-"-'ge"'ri.::.:al...:..P::.:.er=soc.:.n __ -+S=t=aff:...:L:.:.oa=n-============~=====~6=0= . ...:..4=4~ =====~6.::..:0= . ...:..4=4~ ===~1~14~. 7::4:::===~G""o.=4!_'--I ____ NA 
4~ Axis Finance Limited AAACK3010F Babu Rao Bu;i - ACEPB1735F Director Director Sitting Fees 22.00 22.00 NA 
41 Axis Finance Limited AAACK3010F Oeepak Maheshwari AAHPM6756E Director Director Si tting Fees 20.50 20.50 NA 
4~ Axis Finance Limited AAACK3010F K Narasimha Murthy ADFPK0974K Director Director Si tting Fees 16.00 16.00 NA 
_Q _!\_~Finance Limited AAACK3010F NARASIMHANRAJASHEKARA_N_ ADFPR6980C Director Director Si tting Fees 15.00 15.00 NA 
~ A.!'!_s _Fi_n~nce Limited AAACK3010F Pa llavi Kan chan AAFPK4566L Di rector Director Si tting Fees 21.50 21.50 111A 
4_5 Jl~Finance Limited AAACK3010F U B Prav~ _ ACEPR2248H Director Director Sitting Fees 11.50 11.50 NA 
46 Axis Finance Limited AAACK3010F Babu Rao Busi ACEPB1735F Director Directo r Commission 5.00 5.00 5.00 -----io.oo1-- - NA 
47 A;;;. Fi~celi;;;~ AAACK3010F Deepak Maheshwari AAHPM6756E Director Director Commission 5.00 5.00 5.00 10.00 NA 
48 Axis Finance Limited AAACK3010F K Narasimha Murthy -----+Ac-co-=-FPc:-K,.,.-09=7..,...4K--+D=ir-e-ct-or------+o=i-re--ct-or-cC-om- m~ i-ss.,...io-n ---+----5=--.o=-=oct-----5=--.o=-=o+ -- -~~ W:00~ NA 

~ ·Axi s_Finance Limite_cl_ AAACK3010F NARASIMHAN RAJASH~~ ~ - ADFPR6980C Director Director Commission 5.00 5.00 5.00 10.00 __III_A 
50 Axis Finance Limi~ AAACK3010F Pallavi Kanchan AAFPK4566L Director Director Commission ---+----'5-'.0-'-0+----'5=.0-=-0+---"'5.=00'-+-_~10:......0_0+- NA 
?.! A.!'!_~n~~ Li'!'_ited AAACK3010F U B Pra':!n ~ ACEPR2248H Director -----~D_i_re_ct_or_C_om_ m_ i_ss_io_n _ --~ ____ 5_.0_0~ ___ 5_.0_0~ __ 5._00-+-__ 10_.o_o_~ NA 

* During the year Loan repaid amounting to ~7,544 .31 in Lakhs 
*Duri ng the year WCDL drawn & repaid amounting to ~53,922.20 in Lakhs 

Purpose fa, 
which the 

Secured funds will be 
Tenur 

Nature 
(loan/ 

advance/ 
inter­

corporate 
deposit/ 

investment 

lntere 
st 

Rate 
(%) 

Tenu / uti lised by the 
re unsecur ultimate 

NA NA NA 
_ _NA NA NA NA NA 
NA N_!I NA 
NA NA .. NA 

NA NA 
NA - NA . 

_IIIA _ NA- -- NA 

NA NA ___ NA 
NA - NA NA 

NA NA 
NA NA 
NA NA 

NA NA NA NA NA 
Njl NA NA NA NA 
NA NA NA NA NA 
NI\_ _ NA NA NA NA 
NA NA NA_ NA NA 
NA NA NA NA NA 
NA_ _ N_!I NA NA NA 

_IIIA _ NA NA 
NA NA NA 

NA NA 
NA NA 

_1\11\_ NA _ NA N_A NA 
NA NA NA N_A NA 
NA_ _ N_I\_ NA NA NA 
NA NA NA NA NA 
_NA _ NA NA 
NA NA .. NA 

NA NA 
NA NA 

NA NA NA NA NA 
NA NA __ NA NA NA 
_NA _ NA NA_ NA NA 
NA N_tl NA NA NA 
NA N_tl NA NA NA 
NA NA NA NA NA 
_NA NA NA NA NA 
NA NA NA NA NA 
NA NA NA NA NA 
NA NA 
NA ~ 
NA NA 
NA _l'J_A 
NA NA 
I\I_A NA 
NA _ N_!I 

_N_!I_ _ N_!I 
_NA N_!I_ 

N_.!I. __III_A 
NA NA 

_NA ~ 
NA N_A_ 
NA NA 
NA __ N~ 
NA NA 
NA NA 
~ NA 
NA NI\_ 
NA NA 

NA NA NA 
NA NA NA 
NA NA_ NA 
N_A_ NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 
NA _IIIA NA _ 
NA NA NA_ 
NA NA NA 
NA NA NA 

ed recipient of 

NA 
NA 
NA 
NA 
N_A 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 

funds (end­
usage ) 

NA 
NA 
NA 
NA 
NA 
_NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA. 

NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
N_A 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
N_!I_ 
NA 
NA 
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