By Registered AD/Speed Post/Courier/Email

WITHOUT PREJUDICE
Dated: 25/08/2024
Ref. No.
AFL/CO/2026-27/Legal/Aug/930
1. | Mr Antim Kumar Modi ( Borrower) 2. | MrsTrupti Antim Modi (Co-Borrower I)
Dhanesh residency 2 Flat 102 60 Digvijay Dhanesh residency 2 Flat 102 60 Digvijay
Plot Dangarvada Jamnagar Gujarat Plot Dangarvada Jamnagar Gujarat 361005

361005
Email: antimmodi1979@gmail.com
Email: antimmodi1979@gmail.com Mob: 7984915858

Mob: 9510402670

Sale Nofice
(Under the provisions of Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (SARFAESI Act) and Security Interest (Enforcement)
Rules, 2002).
To,

Re: Sale of Secured Assefs on “As is where is And As is what is” basis (under the provisions of

Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (SARFAESI Act) read with Rule 8 (6) of Security Interest (Enforcement) Rules, 2002).

Sub: 15 days notice for sale of secured asset under Private Treaty

Dear Sir/Madam,
The Authorised Officer on behalf of Axis Finance Limited {“Secured Creditor") had issued
Demand Notice dated 06.05.2026 to you under Section 13 (2) of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (* the Act")

calling upon you to pay the entire dues within the period stipulated therein.

Since you have failed to comply with the said Notice within the period stipulate therein , the
Authorized officer has taken the physical possession of the secured asset mentioned below in
Schedule under Section 13 (4) of the Act with Rule 8 of Security Enforcement Interest

Enforcement Rules 2002.

Further as communicated, the Secured Creditor has conducted multiple auctions for selling

the secured asset but no bids received for the Properties mentioned in Schedule below .
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The Axis Finance has received offer to purchase the secured asset by way of private reaty
from Proposed Purchaser and in line with provision of rule 8 sub-rule 8 of aforementioned
Prescribed Rules, the Axis Finance through it's authorized officer has entered into an
agreement stipulating the terms and conditions of such sale by way of private treaty of total

sale price of Rs.1,10,00,000/- ( Rupees One Crore Ten Lakhs only) for the below mentioned

property.

All that piece and parcel of bearing Plot No 3 Arya Estate 2, NR Haria Collage Nr Sandhiya Pull
Jamnagar Gujarat 361006.

BOUNDARIES

North :Plot No 2 South: Common Plot East : Plot No 5 West : 09:00mtr wide road (hereinafter

referred to as “immovable properties/ Secured Assets.

Hence please be informed that if the total outstanding amount Rs. 14593163 ( Rupees One
Crore Forty Five Lakhs Ninety Three Thousand One Hundred and Sixty Three only) due as on
25.08.2026 together with subsequent interest and other charges is not paid within 15 days
from the date of this notice, the secured asset mentioned in the schedule below will be sold

to the prospective buyer on 17th September 2026 by way of Private Treaty.

The Sale Notice for sale of secured asset by way of private treaty in exercise of the powers
under the Act shall also be published in the newspapers (English) Financial Express and
Gujarati (Financial Express ) on 26.08.2026 * This sale notice is guided by the Security Interest

(Enforcement) {(Amendment) Rules, 2002.

Please treat this as last and final reminder.

Thanks & Regards,
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1. Sale shall be in accordance with the provisions of SARFAESI Act/ Rules. Sale under
Private Treaty will be on “AS IS WHERE IS BASIS" and “AS IS WHAT IS BASIS" AND WITHOUT
RECOURSE BASIS"

2. The intending purchaser will be required to deposit 25 % of the sale consideration on
the next working day of the receipt of Secured Creditors acceptance of offer for
purchase of secured asset and the remaining amount within 15 days thereafter.

3. The purchaser has to deposit 10 % of the offered amount along with the application
which will be adjusted against 25 % of the deposit to be made as per clause (2) above.

4. Failure to remit the amount as required under clause (2) above, will cause forfeiture of
amount already paid including 10 % of the amount along with the application

5. In case of non-acceptance of offer of purchase by the Secured creditor, the amount
of 10 % paid alongwith the application will be refunded without any interest.

6. Inspection of the secured asset can be done on 10t September 2026 between 11:00
am to 5:00 PM prior appointment. The sale shall be confirmed in favor of the offeror
/purchaser on 17th September 2026 at Jamnagar branch.

7. The secured asset is being sold with all existing and future encumbrances whether
known or unknown to the Secured Creditor. The Authorised Officer / Secured creditor
shall not be responsible in any way for any third party claims/ rights/dues.

8. The purchaser should conduct due diligence on all aspects related to the secured
assets (under sale through private treaty) to his satisfaction. The purchaser shall not
enfitle fo make any claim against the authorized officer / Secured Creditor in this

regard at a later date.
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SCHEDULE - |

Description of Immovable Secured Asset

DETAILS OF SECURED ASSETS

All that piece and parcel of bearing Plot No 3 Arya Estate 2, NR Haria Collage Nr Sandhiya Pull Jamnagar
Gujarat 361006.

BOUNDARIES
North :Plot No 2
South: Common Plot
East : Plot No 5

West : 09:00mtr wide road
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